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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers

On February 15, 2023, Farmer Bros. Co. (the “Company”) streamlined its leadership team as part of the Company’s strategic priority to reduce overhead
costs and drive profitability. This action included the termination of employment of Ruben Inofuentes, the Company’s Chief Supply Chain Officer, and
Maurice S.J. Moragne, the Company’s Chief Sales Officer, effective as of February 17, 2023, among several other positions. The Company expects that the
duties of Messrs. Inofuentes and Moragne will be assumed by various other employees of the Company.

The Company expects to enter into a general release and separation agreement with each of Messrs. Inofuentes and Moragne, the terms of which will be
disclosed once available.

Forward Looking Statements

The Company may from time to time make written or oral “forward-looking statements”, including statements contained in this Current Report on Form 8-
K and in the Company’s other filings with the Securities and Exchange Commission. These forward-looking statements include statements with respect to
the Company’s beliefs, plans, objectives, goals, expectations, anticipations, estimates, and intentions that are subject to significant risks and uncertainties
and are subject to change based on various factors, many of which are beyond the Company’s control. The words “may”, “could”, “should”, “would”,
“believe”, “anticipate”, “estimate”, “expect”, “intend”, “plan”, and similar expressions are intended to identify forward-looking statements. All such
statements are made in good faith by the Company pursuant to the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995. The
Company does not undertake to update any forward-looking statement, whether written or oral, that may be made from time to time by or on behalf of the
Company, except as may be required by applicable law or regulations.
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